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NEXT 10 is an independent
nonpartisan organization that educates,
engages and empowers Californians to
improve the state’s future.

Next 10 is focused on innovation and the intersection
between the economy, the environment, and quality of life
issues for all Californians. We provide critical data to help
inform the state’s efforts to grow the economy and reduce
greenhouse gas emissions. Next 10 was founded in 2003
by businessman and philanthropist F. Noel Perry.
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Executive Summary

The costs of climate change are enormous
and affect every sector of the economy.
Disasters, including hurricanes, wildfires,
and heat waves, are increasing in severity,
causing costly damage to property,
businesses, and health. Increasing
temperatures, extreme events, and other
climate-related disruptions affect energy
consumption, health and lead to increased
costs for households and businesses.

These disruptions are also destabilizing

insurance and financial markets.
















l. Introduction

California, like the rest of the world, is
already experiencing the effects of climate
change. The state is experiencing increasing
average temperatures, rising sea levels, and
an increase in the frequency and severity of

extreme events.?!
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ll. The Costs of
Climate-Induced
Extreme Events

Costs of Wildfire in California

Wildfires across the United States result
in damages between tens to hundreds

of billions of dollars annually.*® A recent
analysis confirms that California’s wildfire

season is starting earlier and lasting long due
to climate change—from 1992 to 2020, global
warming made the fire season earlier by
about a week in some regions and by more

than two months in others.*’
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Ill. Costs of Climate
Change to Health
and Healthcare

o

The health impacts of climate-driven extreme
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events are both acute and cumulative due
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to increased incidence and vulnerability.®®
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Climate-related health impacts directly

-

translate to rising costs of medical care, b - :

hospitalization, and even mortality from ex- g

treme events and hazards, generating issues “Climate change may be the greatest health
ranging from respiratory complications from threat of the twenty-first century, impacting
wildfire smoke to rising incidence of food- lives both directly and indirectly, through
borne illness. These costs are experienced undermining the environmental and social
population-wide but are most concentrated determinants of health.?®"

in disproportionately impacted communities. —Campbell-Lendrum et al., Nature Medicine







